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ASSETS

Cash and balances with banks
NOSTRO
Deposits with banks & other financial institutions
Loans & advances to banks & other financial institutions
Loans and advances to customers
Facilities & Advances under Letters of Credit
Fixed assets
Debtors and other assets

TOTAL ASSETS

LIABILITIES 

Due to Central banks 
Deposits by banks and financial institutions 
Customers's deposits 
Provisions 
Creditors and other liabilities 

Total liabilities 

EQUITY 

Share capital 
Statutory reserve 
General reserve 
Proposed dividends 
Retained earnings 
Accounting modifications 

Total equity

TOTAL LIABILITIES AND EQUITY 

258
7,995

246,734

4,161

2,077
687

261,912

55,756
35,653

104,077
509

2,220

198,215

25,000
2,500
2,000

-
34,197

-

63,697

261,912

183
12,107

374,025
2,009
6,007
5,226
1,897

612

402,066

55,759
98,423

179,502
367

2,283

336,334

25,000
2,500
2,000
1,000

35,232
-

65,732

402,066

5,629
20,691

314,840
6,639

48,880
3,779
2,058

609

403,125

77,939
48,403

202,571
5

2,642

331,560

25,000
2,500
2,000
2,500

39,565
-

71,565

403,125

1,885
42,547

300,553
39,839
27,129
16,131

4,064
809

432,957

69,004
84,892

194,077
912

3,223

352,108

25,000
2,500
2,000
5,000

46,349
-

80,849

432,957

742
143,487
352,479

5,301
51,634
37,387

7,327
785

599,142

68,445
205,737
228,295

896
8,916

512,289

25,000
2,500
2,000

-
57,352

-

86,852

599,142

2012201120102009 2013
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TOTAL ASSETS
DYNAMIC GROWTH OVER 5 YEARS USD (000)

DEPOSITS PLACED AND TAKEN
DYNAMIC GROWTH OVER 5 YEARS USD (000)

2009 2010 2011 2012 2013
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Interest income 

Interest expense 

Net interest income 

Fees and commission income 

Other operating income 

OPERATING INCOME 

Sta� expenses 

Depreciation 

Other operating expenses 

Loss on ordinary items 

OPERATING EXPENSES 

Profit before provisions

Net provisions

Other loss

NET PROFIT 

Impact of accounting modifications

Net profit for the year after accounting modifications

Dividends 

Profit retained for the financial year 

EARNING PER SHARE (EPS) USD/SHARE

2,243

(661)

1,582

4,794

578

6,954

(3,158)

(378)

(1,167)

(9)

(4,712)

2,242

(403)

1,839

1,839

-

1,839

0.74

1,882

(355)

1,527

4,466

563

6,556

(3,346)

(272)

(1,133)

-

(4,751)

1,805

230

2,035

2,035

(1,000)

1,035

0.81

3,130

(637)

2,493

9,340

3,603

15,436

(3,679)

(289)

(1,430)

-

(5,398)

10,038

(3,205)

6,833

6,833

(2,500)

4,333

2.73

5,309

(611)

4,698

13,521

1,175

19,394

(4,808)

(361)

(1,247)

-

(6,416)

12,978

(1,194)

11,784

11,784

(5,000)

6,784

4.71

4,783

(716)

4,067

11,827

3,223

19,117

(4,831)

(389)

(1,634)

-

(6,854)

12,263

(1,259)

11,003

11,003

-

11,003

4.40

2012201120102009

PROFIT AND LOSS
ACCOUNT USD (000)

2013
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2009 2010 2011 2012 2013
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OPERATING INCOME & PROV RECOVERIES 

Operating expenses & provisions allowances

Net profit

Dividends

EARNING PER SHARE (EPS) USD/SHARE

Dividends per share (USD)/Share 

Returned on equity (ROE) 

Returned on assets (ROA) 

CUSTOMERS AND BANK DEPOSITS

Placements with banks 

Total equity 

Total assets

NUMBER OF SHARES (ACTUAL)

7,030

(5,191)

1,839

-

0.74

-

2.9%

0.7%

195,486

246,734

63,697

261,912

2,500,000

6,902

(4,867)

2,035

1,000

0.81

0.40

3.1%

0.5%

333,684

374,025

65,732

402,066

2,500,000

15,817

(8,984)

6,833

2,500

2.73

1.00

9.5%

1.7%

328,913

314,840

71,565

403,125

2,500,000

19,396

(7,612)

11,784

5,000

4.71

2.00

14.6%

2.7%

347,973

300,553

80,849

432,957

2,500,000

19,501

(8,498)

11,003

-

4.40

-

12.7%

1.8%

502,477

352,479

86,852

599,142

2,500,000

2012201120102009

FINANCIAL
HIGHLIGHTS USD (000)

2013
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ASSETS

Cash and balances with Central Bank
Balances with banks and other financial institutions
Deposits with banks and other financial institutions
Loans and advances to banks and other financial institutions
Loans, advances and overdrafts to customers
Facilities & Advances under Letters of Credit
Fixed Assets & Premises 
Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Due to Central Banks
Due to banks and other financial institutions
Customers’ deposits
Provisions
Other liabilities

Total liabilities

Equity

Share capital
Statutory reserve
General reserve
Retained earnings
Profit for the year

Total equity

TOTAL LIABILITIES AND EQUITY

742
143,487
352,479

5,301
51,634
37,387

7,327
785

599,142

68,445
205,737
228,294

896
8,916

512,289

25,000
2,500
2,000

46,349
11,003

86,853

599,142

3

4
5
6

8
9

10
11
12
13
14

15
16
16

1,885
42,547

300,553
39,839
27,129
16,131

4,064
809

432,957

69,004
84,892

194,077
912

3,223

352,108

25,000
2,500
2,000

39,565
11,784

80,849

432,957

2013NOTES 2012USD (000)
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OFF BALANCE SHEET COMMITMENTS

Letters of Credit
Guarantees

TOTAL OFF BALANCE SHEET COMMITMENTS

OFF BALANCE SHEET COMMITMENTS RECEIVED

Banks Counter Guaranties received

306,400
39,321

345,721

5,155

545,489
30,132

575,621

3,955

2013NOTES 2012USD (000)
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Interest income
Interest expense

Net interest income

Fees and commissions net income 
Exchange and Revaluation Profit 
Operating Income

Net Profit From Commissions and Other Income

OPERATING INCOME

Sta� expenses
Depreciations
Net Provisions, write o� and recoveries
Other operating expenses

OPERATING EXPENSES

NET PROFIT FOR THE YEAR

Basic earnings per share (expressed in US dollars per share)
Return on capital
Return on equity

4,783
(716)

4,066

11,827
3,176

47

15,050

19,116

(4,831)
(389)

(1,259)
(1,634)

(8,113)

11,003

4.40
4.40%
12.7%

17
18

19
20

8
21

22

5,309
(611)

4,698

13,521
1,139

36

14,696

19,394

(4,808)
(361)

(1,194)
(1,247)

(7,610)

11,784

4.71
4.71%
14.6%

2013NOTES 2012USD (000)
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OPERATING ACTIVITIES
 
Net profit for the year 
Adjustments:  
    Depreciation 
    Net from provisions on Loans and facilities to customers 
Profit sale fixed assets 
 
Operating profit before changes in operating assets and liabilities 
Deposits with banks and other financial institutions 
Loans and advances to banks 
Loans and advances to customers 
Facilities & Advances under Letters of Credit 
Other assets 
Due to banks and other financial institutions 
Customers’ deposits 
Other liabilities 

Net cash (used in) from operating activities
 
INVESTING ACTIVITIES
 
Purchase of equipment 
Proceeds from sale of equipment  
 
Net cash (used in) from investing activities
 
FINANCING ACTIVITIES
 
Dividends paid 
 
Net cash (used in) from financing activities
 
INCREASE/(DECREASE ) IN CASH AND CASH EQUIVALENTS
 
Cash and cash equivalents at 1st of January 
 
CASH AND CASH EQUIVALENTS AT 31 DECEMBER
(Including Accrued Interests As at 31/12/13)

11,003

389
1,259

(12)

12,639
18,039
34,538

(25,729)
(21,256)

24
0 

34,217
642

53,114

(3,654)
14

(3,640)

0

0

49,474

163,393

212,86723

11,784

361
1,194

(36)

13.303
(6,247)

(33,200)
21,465

(12,352)
(200)

0 
(8,494)

580

(25,145)

(2,367)
36

(2,331)

(2,500)

(2,500)

(29,976)

193,369

163,393

2013NOTES 2012USD (000)
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Balance at 31 December 2011

Dividends Paid

Net profit for the year - 2012
Transfer to Legal Reserve
Transfer to General Reserve
Proposed Dividends

Balance at 31 December 2012

Dividends paid

Net profit for the year - 2013

Transfer to statutory reserve
Transfer to general reserve
Proposed dividends

Balance at 31 December 2013

25,000

-

25,000

-

-

-
-
-

25,000

25,000

-

25,000

-

-

-
-
-

25,000

02,000

-

02,000

-

-

-
-
-

02,000

39,565

-

11,784

(5,000)

46,349

11,003

-
-
-

57,353

      2,500

(2,500)

-

5,000

5,000

-

-

-
-

(5,000)

0

71,565

(2,500)

11,784
0
0
0

80,849

0

11,003

0
0

(5,000)

86,853

The
Total

Share
Capital

Statutoty
Reserve

General
Reserve

Retained
Earnings

The
Dividends

It is to be noted that as per shareholders resolution to renounce to the disbursement of  dividends for the year
2012 and their proposal of adding the amount to retained earnings balance, in support of shareholders' equity,
the General Assembly approved in its meeting dated 24.06.2014 this resolution .

USD (000)
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Cash in hand
Balances with the Central Bank of Tunisia
Balances with the Central Bank of Libya

380
362

0

742

163
1,722

0

1,885

2013 2012USD (000)

Time deposits maturing within 3 months 
Time deposits maturing after 3 and before 6 months 
Time deposits maturing after 6 and before 9 months

342,822
9,657

0

352,479

272,857
27,696

0

300,553

2013 2012USD (000)

Banks Overdrafts 
Loans to financial institutions
Other Due from Banks

0
3,034
2,267

5,301

10,603
0

29,236

39,839

2013 2012USD (000)

Overdrafts
Term loans
Past due obligations

Less: Provisions and suspended interest 

50,997
0

12,697

63,694
(12,060)

51,634

28,155
0

9,195

37,350
(10,221)

27,129

2013 2012USD (000)
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At 1 January
Charge for the year (note 21)
Collective  provisions (note21)
Recoveries/(write backs)
Revaluation
Interest suspended during the year
Amounts written o�

At 31 December

10,221
1,609

0
(385)

82
533

0

12,060

9,529
289

0
(3)
30

376
0

10,221

2013 2012USD (000)

Deposits with banks and other financial institutions
Due to banks and other financial institutions
Other Banks deposits  
Loans to financial institutions
Customers deposits
Letters of credit commitments
Banks Guarantees received

250,822
118,855

119
3,034

907
69,587

3,955

151,342
123,338

72
0

532
103,059

3,955

2013 2012USD (000)

Interest income
Interest expense
Net income from Fees and commission 

597
407

4

723
398

1

2013 2012USD (000)
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Freehold land

Building

Furniture and equipment

Motor vehicles

Not depreciated

20 years

3 to 5 years

5 years

COST

At 1 January
Additions 
Disposals

At 31 December 2013

DEPRECIATION

At 1 January
Depreciation During the year
Depreciation of Disposals 

At 31 December 2013

NET BOOK VALUE

At 31 December 2013

Freehold
Land

The
Building

Furn. &
Equip.

Unt. Fx.
Assets

Motor
Vehicles

Fx. Ass.
Prog.

The
Total

1,738
2,721

0

4,459

913
151

-

1,064

3,395

1,771
37
(5)

1,803

1,385
144

(5)

1,524

279

527
1,582

0

2,109

-
-
-

-

2,109

1,392
212

0

1,604

1,194
60

-

1,254

350

205
0

(39)

166

97
34

(37)

94

72

2,021
1,122

(2,021)

1,122

0
0
0

0

1,122

7,654
5,674

(2,065)

11,263

3,589
389
(43)

3,936

7,327

USD (000)
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Sta� loans (Including advances)
Sundry debtors 
Provision on Sundry Debtors
Prepayments
Commissions & Fees Receivables
Suspense adjustment account

571
52

(14)
171

5
0

785

636
50

(15)
133

5
0

809

2013 2012USD (000)

Call deposits
Time Deposits maturing within 3 months
Interests accrued on Time Deposits

18,442
50,000

3

68,445

18,995
50,000

9

69,004

2013 2012USD (000)

Call deposits
Time Deposits
Interests accrued on Time Deposits
Guarantee deposits and other dues

155,264
50,000

9
482

205,737

34,412
50,000

4
476

84,892

2013 2012

2012

USD (000)

Call deposits
 Time Deposits
Guarantee deposits
Interests accrued on Time Deposits
Other Deposits

130,357
14,170
20,198

4
63,566

228,294

100,710
19,250
12,928

29
61,160

194,077

2013USD (000)
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Balance at the beginning of the year
Utilised during the year (Note 22)
Addition during the year
Recoveries/(write backs)
Revaluation

Balance at 31 December

887
-

36
0

(51)

872

25
0
0
0

(1)

24

0
-
-
0
0

0

912
0

36
0

(52)

896

The
Others

The
Total

Legal
Cases

Ind. Cred.
FacilitiesUSD (000)

Interest and commissions received in advance
Sta� related provisions 
Provisions sta� end of service 
Accounts payable 
Reserve For Expenses
Sundry Creditors

100
518

1,221
460

1,531
5,087

8,916

165
573

1,190
488
800

7

3,223

2013 2012USD (000)

15- SHARE CAPITAL

The authorised, issued and fully paid share capital as of 31 December 2013 and 2012 comprised
2,500,000 ordinary shares with nominal value of US$ 10 each.

16- STATUTORY RESERVE AND GENERAL RESERVE

As required by the Tunisian Companies Law, the statutory reserve equals to 10 percent of
the issued share capital. The reserve is not distributable but may be utilised in such
circumstances as stipulated by Tunisian Law.

Transfers from previous years’ profits have created the general reserve amounting 2 (two)
million USD dollars. There are no restrictions on the distribution of this reserve.
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Banks call Accounts
Balances with banks and other financial institutions
Time deposits
Loans and advances to customers

100
534

1,521
2,628

4,783

50
482

2,175
2,602

5,309

2013 2012USD (000)

Banks call Accounts
Banks Time deposits
Customers current accounts
Customers Time deposits
Other Interest expenses

280
256

90
79
13

716

132
324

1
141

13

611

2013 2012USD (000)

Letters of Guarantees commissions
Letters of Credit commissions
Customers Services commissions
Other Commissions 

Less : Commissions Paid

372
10,306

1,000
219

11,897

(70)

11,827

553
12,278

525
226

13,582

(61)

13,521

2013 2012USD (000)
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Exchange Profit
Revaluation profit and Loss

3,118
58

3,176

1,023
116

1,139

2013 2012USD (000)

Addition - Specific provisions on loans and credit facilities
Addition - Provision for other risks and charges
Recovered provisions

1,609
35

(385)

1,259

289
907

(2)

1,194

2013 2012USD (000)

Net profit for the year (US$ 000)
Weighted average number of shares outstanding during the year
Basic earnings per share (expressed in US dollars per share)

11,003
2,500

4.40

11,784
2,500

4.71

2013 2012USD (000)

Cash and balances with the Central Bank
Balances with banks and other financial institutions
Deposits with banks and other financial institutions
Due to banks and other financial institutions

Cash and cash equivalents at 31 December

742
143,487
342,822

(274,184)

212,867

1,885
42,547

272,857
(153,896)

163,393

2013 2012USD (000)
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Confirmed export letters of credit 
Import letters of credit
Advance payment guarantees
Payment guarantees
Performance guarantees
Commercial guarantees
Other guarantees

184,814
121,586

3,507
23,603

8,554
1,738
1,919

345,721

295,740
249,749

2,425
1,578

12,287
9,877
3,965

575,621

2013 2012USD (000)

Banks Counter-guaranties received 5,155 3,955

2013 2012USD (000)
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